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LDROI2104
2010-2011

Special Commercial Law and
Accountancy Law

5.0 credits 45.0 h 2q

Teacher(s) : De Wolf Michel ; De Cordt Yves ;

Language : Français

Place of the course Louvain-la-Neuve

Main themes : The course focuses on Belgian Commercial Law. When deemed relevant to the teaching, references will also be made to
Comparative Law.
The first (and major) part of the course relates to the legislation on limited liability companies. The constitution, securities,
administration and the holding of annual general meetings of the limited liability company are examined in detail. The course then
focuses on the limited liability company's capital and, more particularly, on safeguarding the capital, the operations that are likely
to affect it and capital fluctuations. Special attention is paid to the protection of shareholders and third parties. Certain procedures
to resolve conflicts between shareholders are also analysed. In addition, the limited liability partnership, the co-operative limited
liability company and the private limited liability company are also studied. Special attention is also paid to the single-person private
limited liability company given the particular interest in this type of company by the liberal professions.
Moreover, the first part of the course includes an introduction to Financial Law, examining several applications of the transparency
principle.
The second part of the course introduces the student to company accounting and related notions: assets, liabilities, income, charges
General Accountancy Law is examined, with regard to both the accounting system and valuation rules. The focus is on Belgian
GAAP rules, although an introduction to international reporting standards is also given. The course largely concentrates upon a
financial analysis of financial accounts and is illustrated by practical examples.
The third part of the course relates to Administration and Bankruptcy Law.

Aims : The course complements the basic Commercial Law course. It gives students the opportunity to further examine the functioning of
commercial companies, including Accountancy Law, as well as administration and bankruptcy procedures. The lectures highlight
the importance of the principles governing these matters for the protection of third parties and shareholders.
The specific aims are as follows:
- to understand and have a good command of the notions and concepts;
- to have a rigorous and thorough knowledge of the legal provisions and general principles covered;
- to be able to analyse the case-law applications of these rules and principles and to apply them correctly to practical cases;
- to guide students to understand and analyse financial information published by companies;
- to understand and question the ethical, sociological and economic justifications for the legal provisions and soft law
recommendations;
- to make the connection between financial and legal aspects.
The contribution of this Teaching Unit to the development and command of the skills and learning outcomes of the programme(s)
can be accessed at the end of this sheet, in the section entitled “Programmes/courses offering this Teaching Unit”.

Other infos : The assessment is by way of a written examination.
The course materials are a handbook (Précis de droit des sociétés, 3ème édition, Bruxelles, Bruylant, 2009) and two syllabi.

Cycle and year of

study :

> Master [120] in Law

Faculty or entity in

charge:

BUDR
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