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1.1. GDP EU

2013 2014 2013 2014
 Austria     Number 14 14
 WIFO Average ‐0.1 1.2
 Belgium   Median ‐0.1 1.2
 FPB  Max 0.2 1.6
IRES Min ‐0.3 0.0
 Denmark     Stdev 0.1 0.4
 DEC 0.0 1.6 Stdev/avg. ‐2.0 0.3
 Finland  
 ETLA ‐0.2 1.0
 France  
Bipe 0.0 1.2
 COE ‐rexecode
 OFCE  ‐0.2 1.0
 Germany  
 DIW
 IFW 0.0 1.2
 RWI 0.0 1.3
IFO ‐0.1 1.0
 Greece    
 KEPE 0.1 1.6
 Hungary    
 GKI ‐0.3 0.0
 KOPINT‐TARKI  ‐0.1 1.3
 Ireland    
 ESRI
 Italy
 PROMETEIA 
Ref
 ISTAT
 Netherlands    
 CPB 
 Norway    
 SSB 
 Poland    
 IBRKK 0.0 1.4
 Serbia    
 FTRI    
 Slovenia
 SKEP ‐0.3 1.4
 Spain    
 CEPREDE
 Sweden    
 CSE 
 NIER
 Switzerland    
 KOF ‐0.1 1.1
 United Kingdom    
NIESR 0.2 1.2
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1.2. GDP Euro Area

2013 2014 2013 2014
 Austria     Number 27 26
 WIFO 0.0 1.4 Average ‐0.4 1.0
 Belgium   Median ‐0.4 1.0
 FPB  ‐0.4 1.1 Max 0.1 1.7
IRES ‐0.2 Min ‐1.7 0.3
 Denmark     Stdev 0.3 0.3
 DEC ‐0.3 1.4 Stdev/avg. ‐0.8 0.3
 Finland  
 ETLA ‐0.5 1.0
 France  
Bipe ‐0.3 1.0
 COE ‐rexecode ‐0.4 1.0
 OFCE  ‐0.4 0.9
 Germany
 DIW ‐0.3 1.0
 IFW ‐0.2 1.0
 RWI ‐0.4 1.1
IFO ‐0.4 0.8
 Greece    
 KEPE ‐0.3 1.4
 Hungary    
 GKI ‐0.3 1.4
 KOPINT‐TARKI  ‐0.5 1.0
 Ireland    
 ESRI
 Italy    
 PROMETEIA  ‐0.7 0.7
Ref ‐0.4 1.2
 ISTAT ‐1.7 0.3
 Netherlands    
 CPB  ‐0.5 1.0
 Norway    
 SSB  ‐0.8 0.5
 Poland    
 IBRKK ‐0.4 0.5
 Serbia    
 FTRI
 Slovenia    
 SKEP 0.1 1.6
 Spain    
 CEPREDE ‐0.6 1.7
 Sweden    
 CSE  ‐0.3 1.0
 NIER ‐0.4 1.2
 Switzerland    
 KOF ‐0.5 0.9
 United Kingdom    
NIESR ‐0.2 0.9
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1.3. Private consumption: Euro Area

2013 2014 2013 2014
 Austria     Number 16 15
 WIFO Average ‐0.6 1.0
 Belgium   Median ‐0.6 0.7
 FPB  ‐0.9 0.6 Max ‐0.2 5.0
IRES ‐0.2 Min ‐0.9 0.4
 Denmark     Stdev 0.2 1.1
 DEC Stdev/avg. ‐0.3 1.1
 Finland  
 ETLA ‐0.8 0.8
 France  
Bipe ‐0.6 0.4
 COE ‐rexecode ‐0.8 0.4
 OFCE  ‐0.7 5.0
 Germany  
 DIW
 IFW ‐0.9 0.6
 RWI ‐0.5 0.5
 Greece    
 KEPE ‐0.7 0.9
 Hungary    
 GKI ‐0.8 1.0
 KOPINT‐TARKI  ‐0.6 0.8
 Ireland    
 ESRI
 Italy    
 PROMETEIA 
Ref ‐0.4 0.8
 ISTAT
 Netherlands    
 CPB 
 Norway    
 SSB 
 Poland    
 IBRKK ‐0.5 0.5
 Serbia    
 FTRI    
 Slovenia    
 SKEP
 Spain    
 CEPREDE ‐0.5 1.2
 Sweden    
 CSE 
 NIER ‐0.6 0.7
 Switzerland    
 KOF ‐0.5 0.5
 United Kingdom    
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1.4. Public consumption: Euro Area

2013 2014 2013 2014
 Austria     Number 16 15
 WIFO Average ‐0.3 0.2
 Belgium   Median ‐0.3 0.1
 FPB  ‐0.5 ‐0.1 Max 0.0 0.6
IRES ‐0.2 Min ‐1.1 ‐0.6
 Denmark     Stdev 0.3 0.4
 DEC Stdev/avg. ‐0.8 2.2
 Finland  
 ETLA ‐0.5 0.5
 France  
Bipe ‐0.5 ‐0.6
 COE ‐rexecode ‐0.3 ‐0.1
 OFCE  ‐0.1 0.1
 Germany  
 DIW
 IFW 0.0 0.5
 RWI ‐0.1 0.5
 Greece    
 KEPE ‐0.2 0.5
 Hungary    
 GKI ‐0.4 0.6
 KOPINT‐TARKI  ‐0.2 0.3
 Ireland    
 ESRI
 Italy
 PROMETEIA 
Ref ‐0.3 0.0
 ISTAT
 Netherlands    
 CPB 
 Norway    
 SSB 
 Poland    
 IBRKK ‐0.2 0.0
 Serbia    
 FTRI    
 Slovenia    
 SKEP
 Spain    
 CEPREDE ‐1.1 0.0
 Sweden    
 CSE 
 NIER ‐0.2 0.5
 Switzerland    
 KOF ‐0.4 ‐0.3
 United Kingdom    
NIESR
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1.5. Gross fixed investments:  Euro Area

2013 2014 2013 2014
 Austria     Number 16 16
 WIFO Average ‐2.2 1.4
 Belgium   Median ‐2.2 1.8
 FPB  ‐2.7 2.4 Max ‐0.4 2.5
IRES ‐1.1 0.0 Min ‐3.5 ‐0.6
 Denmark     Stdev 0.7 0.9
 DEC Stdev/avg. ‐0.3 0.7
 Finland  
 ETLA ‐2.5 1.9
 France  
Bipe ‐3.1 0.4
 COE ‐rexecode ‐3.5 ‐0.6
 OFCE  ‐2.3 0.8
 Germany  
 DIW
 IFW ‐2.7 1.3
 RWI ‐2.0 1.6
 Greece    
 KEPE ‐1.8 2.4
 Hungary    
 GKI ‐2.0 2.5
 KOPINT‐TARKI  ‐1.9 2.1
 Ireland    
 ESRI
 Italy    
 PROMETEIA 
Ref ‐2.8 1.0
 ISTAT
 Netherlands    
 CPB 
 Norway    
 SSB 
 Poland    
 IBRKK ‐0.4 0.5
 Serbia    
 FTRI    
 Slovenia    
 SKEP
 Spain    
 CEPREDE ‐2.1 2.4
 Sweden    
 CSE 
 NIER ‐1.6 2.1
 Switzerland    
 KOF ‐2.3 1.9
 United Kingdom    
NIESR
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1.6. Inflation rate: Euro Area

2013 2014 2013 2014
 Austria   Number 22 21
 WIFO Average 1.7 1.6
 Belgium   Median 1.7 1.6
 FPB  1.8 1.7 Max 1.8 2.1
IRES 1.6 Min 1.5 1.1
 Denmark     Stdev 0.1 0.2
 DEC 1.8 1.8 Stdev/avg. 0.1 0.1
 Finland  
 ETLA 1.7 1.6
 France  
Bipe 1.8 2.1
 COE ‐rexecode 1.6 1.4
 OFCE  1.6 1.1
 Germany  
 DIW 1.8 2.0
 IFW 1.7 1.7
 RWI 1.8 1.4
 Greece    
 KEPE 1.8 1.5
 Hungary    
 GKI 1.8 1.5
 KOPINT‐TARKI  1.7 1.5
 Ireland    
 ESRI
 Italy    
 PROMETEIA  1.8 1.9
Ref 1.7 1.7
 ISTAT
 Netherlands    
 CPB  1.5 1.5
 Norway    
 SSB  1.7 1.5
 Poland    
 IBRKK 1.7 1.5
 Serbia    
 FTRI    
 Slovenia    
 SKEP
 Spain    
 CEPREDE 1.8 2.0
 Sweden    
 CSE 
 NIER 1.6 1.4
 Switzerland    
 KOF 1.8 1.6
 United Kingdom    
NIESR 1.7 1.6
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1.7. Unemployment rate: Euro Area

2013 2014 2013 2014
 Austria     Number 15 15
 WIFO Average 12.2 12.2
 Belgium Median 12.2 12.2
 FPB  12.3 12.2 Max 12.5 12.9
IRES Min 12.0 11.5
 Denmark Stdev 0.2 0.3
 DEC Stdev/avg. 0.0 0.0
 Finland  
 ETLA 12.2 12.3
 France  
Bipe
 COE ‐rexecode 12.5 12.9
 OFCE  12.2 12.4
 Germany  
 DIW 12.1 12.2
 IFW 12.3 12.4
 RWI 12.3 12.4
 Greece    
 KEPE 12.2 12.1
 Hungary    
 GKI 12.5 12.0
 KOPINT‐TARKI  12.0 12.0
 Ireland    
 ESRI
 Italy    
 PROMETEIA  12.0 11.7
Ref 12.2 12.3
 ISTAT    
 Netherlands    
 CPB 
 Norway    
 SSB 
 Poland    
 IBRKK 12.3 12.2
 Serbia    
 FTRI    
 Slovenia    
 SKEP
 Spain    
 CEPREDE 12.0 11.5
 Sweden    
 CSE 
 NIER 12.0 11.7
 Switzerland    
 KOF
 United Kingdom
NIESR
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2.1. GDP by countries

2013 2014 2013 2014
 Austria     Number 27 25
 WIFO 1.0 1.8 Average 0.1 1.4
 Belgium   Median 0.2 1.4
 FPB  0.2 Max 2.6 3.8
IRES 0.2 Min ‐4.1 ‐1.5
 Denmark     Stdev 1.4 1.0
 DEC 0.3 2.0 Stdev/avg. 16.1 0.7
 Finland  
 ETLA 0.3 1.8
 France  
Bipe ‐0.1 0.7
 COE ‐rexecode ‐0.2 0.7
 OFCE  ‐0.2 0.6
 Germany  
 DIW 0.7 1.6
 IFW 0.6 1.5
 RWI 2.1 3.8
 Greece    
 KEPE ‐4.1 ‐1.5
 Hungary    
 GKI 0.1 1.2
 KOPINT‐TARKI  0.0 1.3
 Ireland    
 ESRI 1.3 2.3
 Italy    
 PROMETEIA  ‐1.3 1.0
REF ‐1.6 0.9
 ISTAT ‐1.5 0.5
 Netherlands    
 CPB  ‐0.4 1.1
 Norway    
 SSB  2.6 3.1
 Poland    
 IBRKK 1.3 2.5
 Serbia    
 FTRI    
 Slovenia    
 SKEP ‐2.0 0.1
 Spain    
 CEPREDE ‐1.5 0.9
 Sweden    
 CSE  1.0 2.2
 NIER 1.3 2.3
 Switzerland    
 KOF 1.4 2.2
 United Kingdom    
NIESR 0.7 1.5
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2.2.Private consumption by countries

2013 2014 2013 2014
 Austria     Number 28 26
 WIFO 0.6 0.9 Average 0.0 0.8
 Belgium   Median 0.3 0.9
 FPB  0.3 Max 3.3 4.2
IRES 0.4 Min ‐7.0 ‐5.6
 Denmark     Stdev 2.0 1.7
 DEC 0.9 2.4 Stdev/avg. ‐46.1 2.0
 Finland  
 ETLA 0.3 1.3
 France  
Bipe 0.1 0.4
 COE ‐rexecode ‐0.7 0.0
 OFCE  0.0 0.8
 Germany  
 DIW 0.8 1.5
 IFW 2.2 0.7
 RWI 2.1 2.8
 Greece    
 KEPE ‐7.0 ‐5.6
 Hungary    
 GKI 0.0 1.0
 KOPINT‐TARKI  0.3 1.0
 Ireland    
 ESRI ‐0.5 ‐0.5
 Italy    
 PROMETEIA  ‐2.1 0.8
Ref ‐1.5 0.9
 ISTAT ‐1.7 0.3
 Netherlands    
 CPB  ‐1.6 0.3
 Norway    
 SSB  3.3 4.2
 Poland    
 IBRKK 0.7 1.1
 Serbia    
 FTRI 0.0 0.8
 Slovenia    
 SKEP ‐3.3 ‐1.7
 Spain    
 CEPREDE ‐2.5 0.1
 Sweden    
 CSE  1.8 2.2
 NIER 2.5 2.7
 Switzerland    
 KOF 1.9 2.0
 United Kingdom    
NIESR 1.4 1.2
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2.3. Public consumption by countries

2013 2014 2013 2014
 Austria     Number 28 26
 WIFO 0.7 1.0 Average ‐0.2 0.2
 Belgium   Median 0.5 0.4 0.97
 FPB  0.9 Max 3.8 3.5
IRES 0.2 Min ‐7.5 ‐4.0
 Denmark   Stdev 2.2 1.5
 DEC 0.7 0.4 Stdev/avg. ‐10.4 6.5
 Finland  
 ETLA 0.4 0.4
 France  
Bipe 0.4 ‐1.1
 COE ‐rexecode 0.8 0.1
 OFCE  1.2 0.2
 Germany  
 DIW 1.3 1.2
 IFW 1.2 1.3
 RWI 3.8 3.5
 Greece    
 KEPE ‐7.5 ‐4.0
 Hungary    
 GKI 0.5 0.5
 KOPINT‐TARKI  ‐1.0 0.5
 Ireland    
 ESRI ‐1.5 ‐1.5
 Italy    
 PROMETEIA  ‐1.0 0.2
Ref ‐1.9 ‐2.2
 ISTAT ‐1.7 ‐0.4
 Netherlands    
 CPB  ‐0.1 0.2
 Norway    
 SSB  2.2 2.4
 Poland    
 IBRKK 1.4 2.1
 Serbia    
 FTRI ‐4.2 1.2
 Slovenia    
 SKEP ‐2.1 ‐1.6
 Spain    
 CEPREDE ‐3.8 ‐0.6
 Sweden    
 CSE  1.4 1.6
 NIER 0.9 0.7
 Switzerland    
 KOF 1.3 1.4
 United Kingdom    
NIESR ‐0.4 ‐1.4
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2.4. Gross fixed investments by countries

2013 2014 2013 2014
 Austria     Number 28 26
 WIFO 1.5 2.0 Average ‐0.9 2.2
 Belgium   Median ‐1.9 2.3
 FPB  ‐1.3 Max 9.7 9.6
IRES ‐1.0 Min ‐12.3 ‐9.5
 Denmark     Stdev 4.2 3.4
 DEC 4.9 2.0 Stdev/avg. ‐4.5 1.5
 Finland  
 ETLA ‐2.4 3.4
 France  
Bipe ‐2.0 ‐0.6
 COE ‐rexecode ‐2.7 0.0
 OFCE  ‐1.9 ‐0.5
 Germany  
 DIW 1.1 4.6
 IFW ‐0.3 3.9
 RWI 1.1 6.6
 Greece    
 KEPE ‐12.3 ‐9.5
 Hungary    
 GKI ‐2.0 0.1
 KOPINT‐TARKI  ‐3.0 0.0
 Ireland    
 ESRI 3.1 3.6
 Italy    
 PROMETEIA  ‐3.6 2.3
Ref ‐4.5 1.7
 ISTAT ‐3.6 2.3
 Netherlands    
 CPB  ‐2.1 2.3
 Norway    
 SSB  6.3 5.3
 Poland    
 IBRKK ‐2.7 3.5
 Serbia    
 FTRI 9.7 9.6
 Slovenia    
 SKEP ‐5.8 ‐1.0
 Spain    
 CEPREDE ‐7.9 ‐1.3
 Sweden    
 CSE  ‐0.5 3.1
 NIER 1.3 3.7
 Switzerland    
 KOF 1.3 3.3
 United Kingdom    
NIESR 3.2 7.2
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2.4.1. Private investments excl. dwellings by countries

2013 2014 2013 2014
 Austria     Number 16 14
 WIFO 2.5 3.0 Average ‐0.5 3.3
 Belgium   Median ‐0.4 3.2
 FPB  ‐0.4 Max 7.5 8.3
IRES ‐0.2 Min ‐7.4 ‐3.0
 Denmark   Stdev 3.7 2.6
 DEC 7.5 2.3 Stdev/avg. ‐7.4 0.8
 Finland  
 ETLA ‐3.3 4.0
 France  
Bipe
 COE ‐rexecode ‐3.4 0.8
 OFCE  ‐2.2 0.2
 Germany  
 DIW ‐0.2 8.3
 IFW ‐1.4 4.8
 RWI ‐1.1 6.1
 Greece    
 KEPE
 Hungary    
 GKI
 KOPINT‐TARKI 
 Ireland
 ESRI
 Italy
 PROMETEIA 
Ref ‐6.6 3.3
 ISTAT
 Netherlands    
 CPB  0.4 2.3
 Norway    
 SSB 
 Poland
 IBRKK
 Serbia
 FTRI
 Slovenia
 SKEP
 Spain    
 CEPREDE ‐7.4 ‐3.0
 Sweden    
 CSE  ‐0.3 3.1
 NIER
 Switzerland    
 KOF 1.9 4.6
 United Kingdom    
NIESR 6.2 5.9
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2.4.2. Dwellings investments by countries

2013 2014 2013 2014
 Austria     Number 19 17
 WIFO 0.6 1.1 Average ‐1.0 2.1
 Belgium   Median ‐1.6 2.2
 FPB  ‐1.6 Max 6.5 11.5
IRES ‐1.5 Min ‐7.8 ‐1.5
 Denmark     Stdev 3.3 2.9
 DEC 5.0 4.4 Stdev/avg. ‐3.2 1.4
 Finland  
 ETLA ‐1.7 3.3
 France  
Bipe ‐1.2 0.0
 COE ‐rexecode ‐2.7 ‐1.5
 OFCE  ‐1.9 ‐0.9
 Germany  
 DIW 1.8 2.3
 IFW 0.5 2.7
 RWI 0.6 3.0
 Greece    
 KEPE
 Hungary
 GKI
 KOPINT‐TARKI 
 Ireland
 ESRI
 Italy
 PROMETEIA 
Ref ‐2.5 0.2
 ISTAT
 Netherlands    
 CPB  ‐7.3 2.3
 Norway    
 SSB  6.5 4.7
 Poland    
 IBRKK
 Serbia
 FTRI
 Slovenia
 SKEP
 Spain    
 CEPREDE ‐7.8 ‐1.2
 Sweden    
 CSE  ‐1.9 2.8
 NIER ‐3.1 2.2
 Switzerland    
 KOF 1.0 ‐0.4
 United Kingdom    
NIESR ‐2.1 11.5
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2.4.3. Public investments by countries

2013 2014 2013 2014
 Austria     Number 16 14
 WIFO Average ‐1.6 2.5
 Belgium Median ‐0.3 2.6
 FPB  ‐7.4 Max 5.2 14.3
IRES ‐5.7 Min ‐12.8 ‐3.4
 Denmark   Stdev 4.4 4.1
 DEC ‐6.6 ‐3.4 Stdev/avg. ‐2.7 1.6
 Finland  
 ETLA 0.0 2.6
 France  
Bipe ‐0.3 ‐0.1
 COE ‐rexecode 0.0 ‐0.8
 OFCE  ‐1.0 ‐2.8
 Germany  
 DIW
 IFW 5.2 1.0
 RWI 0.4 4.7
 Greece    
 KEPE
 Hungary    
 GKI
 KOPINT‐TARKI 
 Ireland    
 ESRI
 Italy
 PROMETEIA 
Ref
 ISTAT    
 Netherlands    
 CPB  ‐2.4 2.2
 Norway    
 SSB  4.4 6.0
 Poland    
 IBRKK
 Serbia
 FTRI
 Slovenia
 SKEP
 Spain    
 CEPREDE ‐12.8 14.3
 Sweden    
 CSE  ‐0.3 3.3
 NIER 3.4 0.1
 Switzerland    
 KOF ‐3.4 3.0
 United Kingdom    
NIESR 0.7 4.7
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2.5. Exports of goods and services by countries

2013 2014 2013 2014
 Austria     Number 28 26
 WIFO 3.3 5.8 Average 2.1 4.4
 Belgium   Median 2.3 4.2
 FPB  0.5 Max 5.4 7.0
IRES 0.3 Min ‐0.4 1.8
 Denmark     Stdev 1.5 1.3
 DEC 0.5 3.0 Stdev/avg. 0.7 0.3
 Finland  
 ETLA 0.5 3.5
 France  
Bipe 1.2 3.7
 COE ‐rexecode 1.0 4.0
 OFCE  0.9 2.2
 Germany  
 DIW 3.9 6.8
 IFW 2.8 6.0
 RWI 2.8 7.0
 Greece    
 KEPE 2.9 4.1
 Hungary    
 GKI 5.0 5.0
 KOPINT‐TARKI  0.9 2.8
 Ireland    
 ESRI 3.9 4.9
 Italy    
 PROMETEIA  2.3 3.9
Ref 1.3 3.6
 ISTAT 2.2 3.9
 Netherlands
 CPB  2.8 4.2
 Norway    
 SSB  ‐0.2 1.8
 Poland    
 IBRKK 3.6 4.8
 Serbia    
 FTRI 5.4 6.2
 Slovenia    
 SKEP 2.6 4.2
 Spain    
 CEPREDE 3.2 4.9
 Sweden    
 CSE  ‐0.4 2.8
 NIER 1.2 4.6
 Switzerland    
 KOF 2.9 4.6
 United Kingdom    
NIESR 0.8 5.9
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2.6. Imports of goods and services by countries

2013 2014 2013 2014
 Austria     Number 27 25
 WIFO 3.6 5.4 Average 0.9 3.5
 Belgium   Median 0.9 4.2
 FPB  0.4 Max 4.6 8.2
IRES 0.1 Min ‐11.9 ‐11.9
 Denmark     Stdev 3.2 3.5
 DEC 2.5 3.5 Stdev/avg. 3.6 1.0
 Finland  
 ETLA ‐0.5 2.7
 France  
Bipe ‐0.5 0.9
 COE ‐rexecode 0.6 3.3
 OFCE  0.1 1.7
 Germany   2.1 3.1
 DIW 4.6 8.2
 IFW 3.4 6.7 4.6 8.2
 RWI 2.9 6.8 2.1 3.1
 Greece    
 KEPE ‐11.9 ‐11.9
 Hungary    
 GKI 4.5 5.0
 KOPINT‐TARKI  0.5 2.3
 Ireland    
 ESRI 4.3 4.4
 Italy    
 PROMETEIA  ‐1.1 5.1
Ref ‐0.8 3.9
 ISTAT ‐0.8 4.4
 Netherlands    
 CPB  2.0 4.2
 Norway    
 SSB  4.0 5.3
 Poland    
 IBRKK 1.0 3.2
 Serbia    
 FTRI    
 Slovenia    
 SKEP 1.3 2.4
 Spain    
 CEPREDE ‐4.2 1.7
 Sweden    
 CSE  0.3 3.5
 NIER 2.4 5.0
 Switzerland    
 KOF 2.3 4.9
 United Kingdom    
NIESR 2.9 5.2
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2.7. Consumer prices by countries

2013 2014 2013 2014
 Austria     Number 28 24
 WIFO 2.2 2.0 Average 1.7 1.9
 Belgium Median 1.8 1.9
 FPB  1.0 Max 3.0 3.5
IRES 1.2 Min ‐0.5 ‐0.5
 Denmark     Stdev 0.9 0.8
 DEC 2.0 1.6 Stdev/avg. 0.5 0.4
 Finland  
 ETLA 2.4 1.9
 France
Bipe 1.2 1.9
 COE ‐rexecode 1.0 1.6
 OFCE 
 Germany  
 DIW 1.6 1.8
 IFW 2.0 2.6
 RWI 1.6 2.0
 Greece    
 KEPE ‐0.5 ‐0.5
 Hungary    
 GKI 3.0 3.5
 KOPINT‐TARKI  2.8 2.8
 Ireland    
 ESRI 1.8 2.0
Hungary
GKI 3.0 3.5
Kopint‐Tarki 2.8 2.8
 Italy    
 PROMETEIA  1.7 1.8
Ref 1.8 1.9
 ISTAT 1.7 1.6
 Netherlands    
 CPB  2.7 2.1
 Norway    
 SSB  1.5 1.4
 Poland    
 IBRKK 1.6 1.8
 Serbia    
 FTRI    
 Slovenia    
 SKEP 2.3 1.9
 Spain    
 CEPREDE 2.3 1.8
 Sweden    
 CSE  0.5 2.0
 NIER 0.2 1.1
 Switzerland    
 KOF ‐0.1 0.6
 United Kingdom    
NIESR 2.4 2.3
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2.8. Unemployment rate by countries

2013 2014 2013 2014
 Austria     Number 27 25
 WIFO 4.8 4.8 Average 10.0 10.2
 Belgium   Median 8.3 10.0
 FPB  7.6 Max 30.1 29.0
IRES 7.7 Min 3.2 3.1
 Denmark   Stdev 5.9 6.1
 DEC 4.5 4.3 Stdev/avg. 0.6 0.6
 Finland  
 ETLA 8.3 8.1
 France  
Bipe 10.8 11.5
 COE ‐rexecode 10.7 11.0
 OFCE  10.7 11.4
 Germany  
 DIW 6.8 6.8
 IFW 5.0 4.9
 RWI 5.4 5.1
 Greece    
 KEPE 30.1 29.0
 Hungary    
 GKI 10.8 10.6
 KOPINT‐TARKI  11.2 11.2
 Ireland    
 ESRI 14.6 14.3
 Italy    
 PROMETEIA  11.8 11.7
Ref 11.7 11.9
 ISTAT 11.9 12.3
 Netherlands    
 CPB  6.3 6.4
 Norway    
 SSB  3.4 3.4
 Poland    
 IBRKK 10.8 11.1
 Serbia    
 FTRI    
 Slovenia    
 SKEP 9.9 10.0
 Spain    
 CEPREDE 26.6 26.9
 Sweden    
 CSE  8.2 8.1
 NIER 8.2 8.2
 Switzerland    
 KOF 3.2 3.1
 United Kingdom    
NIESR 8.1 8.0
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2.9. General government fiscal balance by countries

2013 2014 2013 2014
 Austria     Number 22 21
 WIFO ‐2.6 ‐2.0 Average ‐2.4 ‐2.0
 Belgium   Median ‐2.6 ‐2.2
 FPB  Max 2.9 3.0
IRES ‐2.6 Min ‐7.5 ‐5.8
 Denmark     Stdev 2.5 2.3
 DEC ‐2.6 ‐1.9 Stdev/avg. ‐1.0 ‐1.2
 Finland  
 ETLA ‐2.0 ‐2.0
 France  
Bipe ‐3.7 ‐3.0
 COE ‐rexecode ‐3.8 ‐3.2
 OFCE  ‐3.9 ‐3.0
 Germany  
 DIW 0.1 0.4
 IFW ‐0.1 0.3
 RWI ‐0.2 0.4
 Greece    
 KEPE
 Hungary    
 GKI ‐3.5 ‐2.9
 KOPINT‐TARKI  2.9 3.0
 Ireland    
 ESRI ‐7.5 ‐5.1
 Italy    
 PROMETEIA  2.9 2.5
Ref ‐2.6 ‐2.4
 ISTAT
 Netherlands    
 CPB  ‐3.3 ‐3.4
 Norway    
 SSB 
 Poland    
 IBRKK ‐3.6 ‐3.2
 Serbia    
 FTRI    
 Slovenia    
 SKEP ‐5.0 ‐4.5
 Spain    
 CEPREDE ‐5.1 ‐4.7
 Sweden    
 CSE 
 NIER ‐1.4 ‐1.1
 Switzerland    
 KOF 0.1 0.3
 United Kingdom    
NIESR ‐6.3 ‐5.8
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2.10. Gross public debt

2013 2014 2013 2014
 Austria     Number 23 22
 WIFO 75.8 75.3 Average 79.7 78.7
 Belgium   Median 78.8 77.0
 FPB  Max 130.0 129.5
IRES 100.6 Min 34.4 32.9
 Denmark     Stdev 24.5 24.2
 DEC 47.0 47.0 Stdev/avg. 0.3 0.3
 Finland  
 ETLA 56.0 58.1
 France  
Bipe 91.3 92.5
 COE ‐rexecode 93.8 95.9
 OFCE  93.3 94.8
 Germany  
 DIW 80.4 77.6
 IFW 80.0 76.7
 RWI 80.0 77.0
 Greece    
 KEPE
 Hungary    
 GKI 79.0 80.5
 KOPINT‐TARKI  77.0 77.0
 Ireland    
 ESRI 121.0 118.0
 Italy    
 PROMETEIA  128.7 126.2
Ref 130.0 129.5
 ISTAT
 Netherlands    
 CPB  74.0 75.0
 Norway    
 SSB 
 Poland    
 IBRKK 56.5 57.2
 Serbia    
 FTRI 62.0 64.0
 Slovenia    
 SKEP 60.0 62.0
 Spain    
 CEPREDE 78.6 77.9
 Sweden    
 CSE 
 NIER 40.9 41.2
 Switzerland    
 KOF 34.4 32.9
 United Kingdom    
NIESR 93.8 95.9
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2.11. Current account  by countries

2013 2014 2013 2014
 Austria     Number 22 20
 WIFO 2.6 2.9 Average 2.9 3.3
 Belgium   Median 2.6 2.9
 FPB  ‐0.6 Max 15.2 15.6
IRES 1.6 Min ‐3.1 ‐3.3
 Denmark     Stdev 4.2 4.4
 DEC 3.4 2.7 Stdev/avg. 1.5 1.3
 Finland  
 ETLA ‐1.1 ‐0.3
 France  
Bipe ‐1.7 ‐1.6
 COE ‐rexecode ‐2.2 ‐1.7
 OFCE 
 Germany  
 DIW 6.8 6.9
 IFW 5.8 5.8
 RWI 7.1 7.3
 Greece    
 KEPE
 Hungary    
 GKI 1.2 ‐0.9
 KOPINT‐TARKI  4.4 4.2
 Ireland    
 ESRI 3.3 5.0
 Italy    
 PROMETEIA  0.2 0.0
Ref ‐0.1 0.1
 ISTAT    
 Netherlands    
 CPB  8.8 9.0
 Norway    
 SSB 
 Poland    
 IBRKK ‐3.1 ‐3.3
 Serbia    
 FTRI    
 Slovenia    
 SKEP
 Spain    
 CEPREDE 1.3 2.5
 Sweden    
 CSE  6.8 6.5
 NIER 6.2 6.0
 Switzerland    
 KOF 15.2 15.6
 United Kingdom    
NIESR ‐2.1 ‐1.4
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2.12. World merchandize trade volume by institutes

2013 2014 2013 2014
 Austria     Number 19 17
 WIFO 3.8 6.0 Average 3.4 5.4
 Belgium   Median 3.4 5.4
 FPB  3.4 Max 6.6 8.8
IRES 3.9 Min 1.1 2.9
 Denmark     Stdev 1.2 1.3
 DEC Stdev/avg. 0.4 0.2
 Finland  
 ETLA 2.2 4.7
 France  
Bipe
 COE ‐rexecode 4.1 6.1
 OFCE  1.7 2.9
 Germany  
 DIW 6.6 8.8
 IFW 3.0 4.5
 RWI 3.8 6.6
 Greece    
 KEPE
 Hungary    
 GKI 4.0 5.5
 KOPINT‐TARKI  4.0 5.4
 Ireland    
 ESRI
 Italy    
 PROMETEIA 
Ref 3.4 6.4
 ISTAT    
 Netherlands    
 CPB  2.7 4.9
 Norway    
 SSB  1.1 3.3
 Poland    
 IBRKK 3.0 4.2
 Serbia    
 FTRI
 Slovenia
 SKEP
 Spain    
 CEPREDE 4.2 6.0
 Sweden    
 CSE 
 NIER 2.8 5.3
 Switzerland    
 KOF 1.9 5.1
 United Kingdom    
NIESR 4.6 5.9
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2	 Country forecasts	 83
Austria 	 WIFO	 85
Belgium 	 FPB	 86
Belgium 	 IRES	 87
Denmark 	 DEC	 88
Finland 	 ETLA	 89
France 	 OFCE	 90
France 	 COE-REXECODE	 91
Germany 	 DIW	 92
Germany 	 RWI	 93
Germany 	 HWWI	 94
Germany 	 IFW	 95
Germany 	 IFO	 96
Greece 	 KEPE	 97
Hungary 	 GKI	 98
Hungary 	 KOPINT-TARKI	 99
Ireland 	 ESRI	 100
Italy 	 PROMETEIA	 101
Italy 	 REF	 102
Italy 	 ISTAT	 103
Netherlands 	 CPB	 104
Norway 	 SSB	 105
Poland 	 IBRKK	 106
Serbia 	 FTRI	 107
Slovenia 	 SKEP	 108
Spain 	 CEPREDE	 109
Sweden 	 CSE	 110
Sweden 	 NIER	 111
Switzerland 	 KOF	 112
United Kingdom	 NIESR	 113
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*	 Please leave grey shaded boxes blank.

**	 Unless otherwise specified.

(1)	 Percent of GDP of previous year (contribution to growth)

(2)	 Percent of potential GDP

(3)	 In euro, current prices; defined as compensation of 
	 employees per head divided by labour productivity

(4)	 Percent of total labour force (according to Eurostat)

(5)	 Percent of net disposable income

(6)	 Percent of GDP

(7)	 EMU definition

(8)	 In percent; non-EMU countries

(9)	 In percent; defined as the benchmark yield of 
	 corresponding government securities

(10)	 USD/bbl

Notes
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Country: AUSTRIA Institute: WIFO
Date of the forecast       March 21, 2013

2012 2013 2014
GDP 309.9 0.97 1.78
Private consumption 169.0 0.60 0.90
Public consumption 58.0 0.70 1.00
Gross fixed capital formation 66.5 1.48 1.99

Equipment 25.3 2.50 3.00
Construction 35.6 0.60 1.10
Government

Change in stocks (1)
Total domestic demand 298.0 1.04 1.42
Exports of goods and services 177.7 3.28 5.79
Imports of goods and services 165.8 3.56 5.43
Net Exports (1) -0.03 0.42
GDP deflator (in %) 1.99 1.82
Consumer prices (in %) 2.20 2.00
Private consumption deflator (in %) 2.20 2.00
Output gap (2)
Unit labour costs (3) 2.25 1.85
Nominal hourly gross wage rate (in euro)
Employment (thousands) 4360.3 0.87 1.09
Unemployment rate (4) 4.80 4.80
Real household disposable income 0.85 1.20
Net saving ratio (households) (5) 7.83 8.11
Public sector fiscal balance (6,7) -2.63 -1.98
Gross public debt (6,7) 75.83 75.28
Current account balance (6) 2.61 2.92
Central bank policy rate (8)
Short-term interest rate (3 months) (9) 0.44 0.65
Long-term interest rate (10 years) (9) 1.96 1.99
Exchange rate, nat. currency in USD
Oil price (10) 105.00 108.00
World trade volume (goods) 3.80 6.00

Level, (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **Variables
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Country: Belgium Institute: Federal Planning Bureau
Date of the forecast: 7 February 2013

2012 2013 2014
GDP 376.8 0.2
Private consumption 198.6 0.3
Public consumption 92.9 0.9
Gross fixed capital formation 78.3 -1.3

Private excl. dwellings 50.7 -0.4
Dwellings 20.9 -1.6
Government 6.6 -7.4

Change in stocks (1) 0
Total domestic demand 371.1 0.1
Exports of goods and services 318.7 0.5
Imports of goods and services 313 0.4
Net exports (1) 0.1
GDP deflator (in %) 1.8
Consumer prices (in %) 1
Private consumption deflator (in %) 1.3
Output gap (2)
Unit labour costs (3) 1.4
Nominal hourly gross wage rate (in euro) 26.0 1.5
Employment (thousands) 4552.6 0.8
Unemployment rate (4) 7.6
Real household disposable income 0.6
Net saving ratio (households) (5) 15.2
Public sector fiscal balance (6,7)
Gross public debt (6,7)
Current account balance (6) -0.6
Central bank policy rate (8)
Short-term interest rate (3 months) (9) 0.2
Long-term interest rate (10 years) (9) 2.4
Exchange rate, nat. currency in USD
Oil price (10) 110.5
World trade volume  (goods) 3.4

*   please leave greyshaded boxes blank.
** unless otherwise specified 
** unless otherwise specified 

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Belgium Institute:  IRES
Date of the forecast 27/03/2013

2012 2013 2014
GDP 376.8 0.2
Private consumption 198.7 0.4
Public consumption 98.9 0.2
Gross fixed capital formation 78.1 -1.0

Private excl. dwellings 50.5 -0.2
Dwellings 20.9 -1.5
Government 6.6 -5.7

Change in stocks (1) 0
Total domestic demand 371.4 0
Exports of goods and services 318.6 0.3
Imports of goods and services 313.3 0.1
Net exports (1) 0.2
GDP deflator (in %) 1.7
Consumer prices (in %) 2.8 1.2
Private consumption deflator (in %) 1.2
Output gap (2)
Unit labour costs (3) 1.8
Nominal hourly gross wage rate (in euro)
Employment (thousands) 4552.0 4547.6
Unemployment rate (4) 7.7
Real household disposable income 0.8
Net saving ratio (households) (5) 15.0
Public sector fiscal balance (6,7) -2.6
Gross public debt (6,7) 100.6
Current account balance (6) 1.6
Central bank policy rate (8) 0.5
Short-term interest rate (3 months) (9) 0.1
Long-term interest rate (10 years) (9) 2.5
Exchange rate, nat. currency in USD
Oil price (10) 110.0
World trade volume (goods) 3.9

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Denmark Institute: Danish Economic Council
Date of the forecast: 22/3-2013

2012 2013 2014
GDP 258 0.3 2.0
Private consumption 127 0.9 2.4
Public consumption 75 0.7 0.4
Gross fixed capital formation 42 4.9 2.0

Private excl. dwellings 32 7.5 2.3
Dwellings 10 5.0 4.4
Government 6 -6.6 -3.4

Change in stocks (1) -0.2 0.5
Total domestic demand 232 1.4 2.2
Exports of goods and services 134 0.5 3
Imports of goods and services 123 2.5 3.5
Net exports (1)
GDP deflator (in %) 1.6 1.5
Consumer prices (in %) 2 1.6
Private consumption deflator (in %)
Output gap (2) -5.5 -4.9
Unit labour costs (3)
Nominal hourly gross wage rate (in euro) 36.0 1.8 2.0
Employment (thousands) 2752.0 2754.0 2763.0
Unemployment rate (4) 4.5 4.3
Real household disposable income -4.4 1.1
Net saving ratio (households) (5)
Public sector fiscal balance (6,7) -2.6 -1.9
Gross public debt (6,7) 47 47
Current account balance (6) 3.4 2.7
Central bank policy rate (8)
Short-term interest rate (3 months) (9)
Long-term interest rate (10 years) (9) 1.9 2.5
Exchange rate, nat. currency in USD
Oil price (10) 113.0 113.0
World trade volume  (goods)

*   please leave greyshaded boxes blank.
** unless otherwise specified 
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Country:  Finland Institute: ETLA
Date of the forecast 20.3.2013

2012 2013 2014
GDP 194.5 0.3 1.8
Private consumption 109.5 0.3 1.3
Public consumption 48.3 0.4 0.4
Gross fixed capital formation 37.8 -2.4 3.4

Private excl. dwellings 20.0 -3.3 4.0
Dwellings 12.7 -1.7 3.3
Government 4.7 0.0 2.6

Change in stocks (1) 0.0 -0.1
Total domestic demand 195.7 -0.2 1.3
Exports of goods and services 77.3 0.5 3.5
Imports of goods and services 78.4 -0.5 2.7
Net exports (1) 0.3 0.8
GDP deflator (in %) 3 2.2
Consumer prices (in %) 2.4 1.9
Private consumption deflator (in %) 2.4 1.7
Output gap (2)
Unit labour costs (3) 2.9 1.2
Nominal hourly gross wage rate (in euro) 3.3 2.8 2.0
Employment (thousands) 2458.0 2463.0
Unemployment rate (4) 8.3 8.1
Real household disposable income 0.1 1.6
Net saving ratio (households) (5) -0.3 0.0
Public sector fiscal balance (6,7) -2.0 -2.0
Gross public debt (6,7) 56 58.1
Current account balance (6) -1.1 -0.3
Central bank policy rate (8) 0.75 0.75
Short-term interest rate (3 months) (9) 0.4 0.6
Long-term interest rate (10 years) (9) .. ..
Exchange rate, nat. currency in USD
Oil price (10) 110.0 106.0
World trade volume  (goods) 2.2 4.7

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
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Country: France Institute:  OFCE 
Date of the forecast April 2013

Variables

2012 2013 2014
GDP 2028.9 -0.2 0.6
Private consumption 1168.8 0.0 0.8
Public consumption 499.6 1.2 0.2
Gross fixed capital formation 409.2 -1.9 -0.5
Private excl. dwellings 230 -2.2 0.2
Dwellings 112.3 -1.9 -0.9
Government 62.8 -1.0 -2.8
Change in stocks (1) -0.3 0
Total domestic demand 2077.6 -0.4 0.5
Exports of goods and services 558.6 0.9 2.2
Imports of goods and services 602.3 0.1 1.7
Net exports (1) 0.2 0.1
GDP deflator (in %) 1.3 1.1
Consumer prices (in %)
Private consumption deflator (in %)
Output gap (2)
Unit labour costs (3) 
Nominal hourly gross wage rate (in euro)
Employment (thousands) -128.0 -123.0
Unemployment rate (4) 10.7 11.4
Real household disposable income -0.4 0.3
Net saving ratio (households) (5) 15.6 15.2
Public sector fiscal balance (6,7) -3.9 -3.0
Gross public debt (6,7) 93.3 94.8
Current account balance (6)
Central bank policy rate (8) 0.75 0.75
Short-term interest rate (3 months) (9) 0.2 0.2
Long-term interest rate (10 years) (9) 2.0 2.0
Exchange rate, nat. currency in USD
Oil price (10) 110.0 108.0
World trade volume (goods) 1.7 2.9

*   please leave greyshaded boxes blank.
** unless otherwise specified 
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Country: France Institute: Coe-Rexecode
Date of the forecast : April 2nd, 2013

2012 2013 2014
GDP 2028.9 -0.2 0.7
Private consumption 1168.8 -0.7 0.0
Public consumption 499.6 0.8 0.1
Gross fixed capital formation 409.2 -2.7 0.0

Private excl. dwellings 230 -3.4 0.8
Dwellings 112.3 -2.7 -1.5
Government 62.8 0.0 -0.8

Change in stocks (1) 0.3 0.5
Total domestic demand 3697.3 -0.7 0
Exports of goods and services 558.6 1 4
Imports of goods and services 602.3 0.6 3.3
Net exports (1) 0.1 0.1
GDP deflator (in %) 1.3 1.6
Consumer prices (in %) 1 1.6
Private consumption deflator (in %) 0.9 1.6
Output gap (2) -4.0 -4.0
Unit labour costs (3) 1.9 1.1
Nominal hourly gross wage rate (in euro) 35.7 1.9 1.8
Employment (thousands) 26940.0 -0.4 0.0
Unemployment rate (4) 10.7 11.0
Real household disposable income -0.7 0.0
Net saving ratio (households) (5) 16.1 16.1
Public sector fiscal balance (6,7) -3.8 -3.2
Gross public debt (6,7) 93.8 95.9
Current account balance (6) -2.2 -1.7
Central bank policy rate (8) 0.75 0.75
Short-term interest rate (3 months) (9) 0.2 0.2
Long-term interest rate (10 years) (9) 2.2 2.5
Exchange rate, nat. currency in USD
Oil price (10) 112.7 120.8
World trade volume  (goods) 4.1 6.1

*   please leave greyshaded boxes blank.
** unless otherwise specified 
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year) **
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Country:  Germany Institute: DIW Berlin
Date of the forecast: April 11, 2013

2012 2013 2014
GDP 2643.9 0.7 1.6
Private consumption 1521.6 0.8 1.5
Public consumption 515.4 1.3 1.2
Gross fixed capital formation 464.7 1.1 4.6

Private excl. dwellings 204.2 -0.2 8.3
Dwellings 260.5 1.8 2.3
Government 74.7

Change in stocks (1) -0.1 0.0
Total domestic demand 2492.3 0.9 2.0
Exports of goods and services 1362.6 3.9 6.8
Imports of goods and services 1211 4.6 8.2
Net exports (1) -0.1 -0.3
GDP deflator (in %) 1.7 1.8
Consumer prices (in %) 1.6 1.8
Private consumption deflator (in %) 1.4 1.7
Output gap (2) -1.1 -0.5
Unit labour costs (3) 2.3 1.9
Nominal hourly gross wage rate (in euro) 3.1 3.0
Employment (thousands) 41613.0 41799 41922
Unemployment rate (4) 6.8 6.8
Real household disposable income
Net saving ratio (households) (5) 10.1 10.1
Public sector fiscal balance (6,7) 0.1 0.4
Gross public debt (6,7) 80.4 77.6
Current account balance (6) 6.8 6.9
Central bank policy rate (8) 0.75 0.75
Short-term interest rate (3 months) (9)
Long-term interest rate (10 years) (9) 1.7 2.1
Exchange rate, nat. currency in USD
Oil price (10) 109.3 105.4
World trade volume  (goods) 6.6 8.8

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
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year) **
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Country:  Germany Institute: RWI
Date of the forecast: March 23, 2013

2012 2013 2014
GDP 2643.9 0.6 2.1
Private consumption 1521.59 0.8 1.2
Public consumption 515.43 1.4 1.4
Gross fixed capital formation 464.68 -0.4 4.9

Private excl. dwellings 283.43 -1.1 6.1
Dwellings 150.8 0.6 3.0
Government 30.45 0.4 4.7

Change in stocks (1) -0.2 -0.2
Total domestic demand 2492.27 0.5 1.7
Exports of goods and services 1362.59 2.8 7.0
Imports of goods and services 1210.96 2.9 6.8
Net exports (1) 0.1 0.5
GDP deflator (in %) 1.5 1.7
Consumer prices (in %) 1.6 2.0
Private consumption deflator (in %) 1.3 1.6
Output gap (2) -1.1 -0.4
Unit labour costs (3) 2.1 1.2
Nominal hourly gross wage rate (in euro) 23.0 23.8 24.4
Employment (thousands) 41612.8 41797.2 42039.3
Unemployment rate (4) 5.4 5.1
Real household disposable income 0.7 1.1
Net saving ratio (households) (5) 10.3 10.3
Public sector fiscal balance (6,7) -0.2 0.4
Gross public debt (6,7) 80.0 77.0
Current account balance (6) 7.1 7.3
Central bank policy rate (8) 0.8 0.8
Short-term interest rate (3 months) (9) 0.2 0.2
Long-term interest rate (10 years) (9) 1.6 1.6
Exchange rate, nat. currency in USD 1.3 1.3
Oil price (10) 118.5 121.3
World trade volume (goods) 3.8 6.6

*   please leave greyshaded boxes blank.
** unless otherwise specified 
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Country: Germany Institute: HWWI
Date of the forecast: April 2013

2012 2013 2014
GDP 0.7 0.5 1.7
Private consumption 0.6 0.7 1.1
Public consumption 1.4 1.2 1.0
Gross fixed capital formation -2.5 -0.2 2.7

Private excl. dwellings -4.8 -1.7 5.3
Dwellings 0.9 0.5 -0.3
Government -11.0 1.5 1.0

Change in stocks (1) 0.1 0.2
Total domestic demand -0.4 0.7 1.6
Exports of goods and services 3.7 2.8 6.4
Imports of goods and services 1.8 3.5 6.6
Net exports (1) -0.2 0.3
GDP deflator (in %) 1.5 1.7
Consumer prices (in %) 1.5 2.2
Private consumption deflator (in %) 1.5 2.2
Output gap (2)
Unit labour costs (3) 2.3 1.8
Nominal hourly gross wage rate (in euro) 2.8 2.7
Employment (thousands) 41559.0 41710.0 41900.0
Unemployment rate (4) 6.5 6.1
Real household disposable income 1.1 1.2
Net saving ratio (households) (5) 10.6 10.7
Public sector fiscal balance (6,7) 0.0 0.4
Gross public debt (6,7) 77.3 74.3
Current account balance (6) 6 5.9
Central bank policy rate (8) 0.75 0.75
Short-term interest rate (3 months) (9) 0.75 1.0
Long-term interest rate (10 years) (9) 1.5 2.0
Exchange rate, nat. currency in USD 1.30 1.30
Oil price (10) 108.0 112.0
World trade volume (goods) 4 6

Variables Level. (Euro bn., 
current prices) *,** Volume (% change from previous year) **
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Country: Germany Institute: IfW Kiel
Date of the forecast 15.3.2013

0 2012 2013 2014
GDP 2643.8 0.6 1.5
Private consumption 1521.7 0.6 0.7
Public consumption 515.4 1.2 1.3
Gross fixed capital formation 464.7 -0.3 3.9

Private excl. dwellings 283.4 -1.4 4.8
Dwellings 150.8 0.5 2.7
Government 30.5 5.2 1.0

Change in stocks (1) 0.0 0.1 0.1
Total domestic demand 2492.3 0.7 1.5
Exports of goods and services 1362.5 2.8 6.0
Imports of goods and services 1210.9 3.4 6.7
Net exports (1) -0.1 0.0
GDP deflator (in %) 2.1 2.3
Consumer prices (in %) 2.0 2.6
Private consumption deflator (in %) 1.9 2.4
Output gap (2) 0.1 0.4
Unit labour costs (3) 1.8 2.3
Nominal hourly gross wage rate (in euro) 23.0 3.2 3.6
Employment (thousands) 41612750.0 0.4 0.3
Unemployment rate (4) 5.0 4.9
Real household disposable income 0.7 0.7
Net saving ratio (households) (5) 10.4 10.4
Public sector fiscal balance (6,7) -0.1 0.3
Gross public debt (6,7) 80.0 76.7
Current account balance (6) 5.8 5.8
Central bank policy rate (8) 0.8 0.8
Short-term interest rate (3 months) (9) 0.3 0.6
Long-term interest rate (10 years) (9) 1.7 2.3
Exchange rate, nat. currency in USD
Oil price (10) 111.1 112.5
World trade volume (goods) 3 4.5

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **

0%
10%
20%
30%
40%
50%

<‐
1.
0%

‐1
.0
 to

 ‐…
‐0
.5
 to

 ‐…
0.
0 
‐ 0

.4
%

0.
5 
‐ 0

.9
%

1.
0 
‐ 1

.4
%

1.
5 
‐ 1

.9
%

2.
0 
‐ 2

.4
%

2.
5 
‐ 2

.9
%

3.
0 
‐ 3

.4
%

3.
5 
‐ 3

.9
%

≥ 
4.
0%

Forecast GDP Growth 
Distributions

2013Q4

2014Q4

2015

2017

0%
10%
20%
30%
40%
50%

‐0
.5
 to

 ‐…
0.
0 
‐ 0

.4
%

0.
5 
‐ 0

.9
%

1.
0 
‐ 1

.4
%

1.
5 
‐ 1

.9
%

2.
0 
‐ 2

.4
%

2.
5 
‐ 2

.9
%

3.
0 
‐ 3

.4
%

3.
5 
‐ 3

.9
%

≥ 
4.
0%

Forecast Inflation 
Distributions

2013Q4

2014Q4

2015

2017



AIECE – General Report – May 2013 96

Country: Germany Institute: Ifo Institute
Date of the forecast: 01.04.2013

Variables Euro bn., current pricom previous year) **

2012 2013 2014
GDP 2643.9 0.57 1.67
Private consumption 1521.59 0.65 1.10
Public consumption 515.43 1.40 1.22
Gross fixed capital formation 464.68 0.57 4.68
Private excl. dwellings - - -
Dwellings - - -
Government - - -
Change in stocks (1) -0.04 0.13
Total domestic demand 2492.27 0.75 1.93
Exports of goods and services 1362.59 2.53 5.55
Imports of goods and services 1210.96 3.14 6.56
Net exports (1) -0.13 -0.15
GDP deflator (in %) 1.88 1.66
Consumer prices (in %) 1.63 1.80
Private consumption deflator (in %) 1.45 1.60
Output gap (2) - -
Unit labour costs (3) 2.11 1.10
Nominal hourly gross wage rate (in euro) - - -
Employment (thousands) 41613 0.29 0.12
Unemployment rate (4) 6.53 6.54
Real household disposable income 0.66 1.01
Net saving ratio (households) (5) 10.34 10.26
Public sector fiscal balance (6,7) 0.16 0.29
Gross public debt (6,7) - -
Current account balance (6) - -
Central bank policy rate (8) 0.75 0.75
Short-term interest rate (3 months) (9) 0.40 0.80
Long-term interest rate (10 years) (9) 1.80 2.40
Exchange rate, nat. currency in USD
Oil price (10) 112.20 114.50
World trade volume (goods) 3.80 5.70

*   please leave greyshaded boxes blank.
** unless otherwise specified 
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Country: Greece Institute: KEPE
Date of the forecast April 1, 2013 April 1, 2013

2012 2013 2014
GDP 193.748 -4.1 -1.5
Private consumption 142.756 -7.0 -5.6
Public consumption 34.398 -7.5 -4
Gross fixed capital formation 25.468 -12.3 -9.5

Private excl. dwellings
Dwellings 6.588
Government

Change in stocks (1)
Total domestic demand 202.622 -7.8 -5.8
Exports of goods and services 62.053 2.9 4.1
Imports of goods and services 52.309 -11.85 -11.9
Net exports (1)
GDP deflator (in %)
Consumer prices (in %) -0.5 -0.5
Private consumption deflator (in %)
Output gap (2)
Unit labour costs (3)
Nominal hourly gross wage rate (in euro)
Employment (thousands) 3681.0
Unemployment rate (4) 30.1 29.0
Real household disposable income
Net saving ratio (households) (5)
Public sector fiscal balance (6,7)
Gross public debt (6,7)
Current account balance (6)
Central bank policy rate (8)
Short-term interest rate (3 months) (9)
Long-term interest rate (10 years) (9)
Exchange rate, nat. currency in USD
Oil price (10)
World trade volume  (goods)

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Hungary Institute: GKI Economic Research Co. 
Date of the forecast: 27 March 2013

2012 2013 2014
GDP 28276 0.1 1.2
Private consumption 18246 0.0 1.0
Public consumption 2900 0.5 0.5
Gross fixed capital formation 4851 -2.0 0.1

Private excl. dwellings n.a. n.a. n.a.
Dwellings n.a. n.a. n.a.
Government n.a. n.a. n.a.

Change in stocks (1) -0.2 -0.2
Total domestic demand 26073 -0.9 0.8
Exports of goods and services 26788 5.0 5.0
Imports of goods and services 24585 4.5 5.0
Net exports (1) 8.7 10.4
GDP deflator (in %) 3.0 3.5
Consumer prices (in %) 3.0 3.5
Private consumption deflator (in %) n.a. n.a.
Output gap (2) n.a. n.a.
Unit labour costs (3) 4.0 5.0
Nominal hourly gross wage rate (in euro) n.a. n.a. n.a.
Employment (thousands) 3 800 000 1.0 0.5
Unemployment rate (4) 10.8 10.6
Real household disposable income 1.0 1.5
Net saving ratio (households) (5) 5.0 5.5
Public sector fiscal balance (6,7) -3.5 -2.9
Gross public debt (6,7) 79.0 80.5
Current account balance (6) 1.2 -0.9
Central bank policy rate (8) 5.7 5.0
Short-term interest rate (3 months) (9) 4.5 4.0
Long-term interest rate (10 years) (9) 5.8 5.5
Exchange rate, nat. currency in USD
Oil price (10) 110.0 109.0
World trade volume  (goods) 4.0 5.5

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (HUF bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Hungary Institute: Kopint-Tárki Ltd
Date of the forecast

2012 2013 2014
GDP 97.8 0.0 1.3
Private consumption 51.5 0.3 1.0
Public consumption 20.2 -1.0 0.5
Gross fixed capital formation 16.8 -3.0 0.0

Private excl. dwellings N/A N/A N/A
Dwellings N/A N/A N/A
Government N/A N/A N/A

Change in stocks (1) N/A N/A
Total domestic demand 90.1 -0.5 0.7
Exports of goods and services 92.6 0.9 2.8
Imports of goods and services 85.0 0.5 2.3
Net exports (1) 0.5 0.7
GDP deflator (in %) 2.3 2.3
Consumer prices (in %) 2.8 2.8
Private consumption deflator (in %) N/A N/A
Output gap (2) N/A N/A
Unit labour costs (3) N/A N/A
Nominal  gross wage rate (in euro), monthly 772.0 2.3 4.7
Employment (thousands) 3877.9 -0.2 0.0
Unemployment rate (4) 11.2 11.2
Real household disposable income 0.9 1.0
Net saving ratio (households) (5) 8.9 8.9
Public sector fiscal balance (6,7) 2.9 3.0
Gross public debt (6,7) 77.0 77.0
Current account balance (6) 4.4 4.2
Central bank policy rate (8)
Short-term interest rate (3 months) (9) 4.4 4.2
Long-term interest rate (10 years) (9) 6.2 6.0
Exchange rate, nat. currency in USD 228.0 227.0
Oil price (10) 113.0 115.0
World trade volume (goods) 4.0 5.4

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Ireland Institute: ESRI
Date of the forecast: 26th March 2013

2012 2013 2014
GDP 163.595 1.3 2.3
Private consumption 84.984 -0.5 -0.5
Public consumption 24.679 -1.5 -1.5
Gross fixed capital formation 16.463 3.1 3.6

Private excl. dwellings
Dwellings
Government

Change in stocks (1)
Total domestic demand 126.047 0.8 0.7
Exports of goods and services 177.134 3.9 4.9
Imports of goods and services -137.635 4.3 4.4
Net exports (1)
GDP deflator (in %) 1.6 2.8
Consumer prices (in %) 1.8 2
Private consumption deflator (in %) 1.6 1.6
Output gap (2)
Unit labour costs (3)
Nominal hourly gross wage rate (in euro)
Employment (thousands) 1833.0 1840.0
Unemployment rate (4) 14.6 14.3
Real household disposable income
Net saving ratio (households) (5)
Public sector fiscal balance (6,7) -7.5 -5.1
Gross public debt (6,7) 121 118
Current account balance (6) 3.3 5
Central bank policy rate (8)
Short-term interest rate (3 months) (9)
Long-term interest rate (10 years) (9)
Exchange rate, nat. currency in USD
Oil price (10)
World trade volume (goods)

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: ITALY Institute: PROMETEIA
Date of the forecast: MARCH 2013

Variables Euro bn., current pric Volume (%
change from

2012 2013 2014
GDP 1566274.1 -1.3 1.0
Private consumption 950038.9 -2.1 0.8
Public consumption 320806.7 -1.0 0.2
Gross fixed capital formation 285486.3 -3.6 2.3
Private excl. dwellings
Dwellings
Government
Change in stocks (1) -0.2 0.3
Total domestic demand -2.3 1.2
Exports of goods and services 474454.5 2.3 3.9
Imports of goods and services 455268.7 -1.1 5.1
Net exports (1) 1.0 -0.1
GDP deflator (in %) 1.5 1.6
Consumer prices (in %) 1.7 1.8
Private consumption deflator (in %) 1.8 1.9
Output gap (2) -4.1 -3.0
Unit labour costs (3) 0.4 -0.6
Nominal hourly gross wage rate (in euro) 1.5 1.1
Employment (thousands) 22922.4 -0.5 0.4
Unemployment rate (4) 11.8 11.7
Real household disposable income -0.9 0.3
Net saving ratio (households) (5) 11.4 11.0
Public sector fiscal balance (6,7) 2.9 2.5
Gross public debt (6,7) 128.7 126.2
Current account balance (6) 0.2 0.0
Central bank policy rate (8)
Short-term interest rate (3 months) (9) 0.8 0.4
Long-term interest rate (10 years) (9) 4.5 4.7
Exchange rate, nat. currency in USD
Oil price (10)
World trade volume (goods)

0%
10%
20%
30%
40%
50%
60%

<‐
1.
0%

‐1
.0
 to

 ‐…
‐0
.5
 to

 ‐…
0.
0 
‐ 0

.4
%

0.
5 
‐ 0

.9
%

1.
0 
‐ 1

.4
%

1.
5 
‐ 1

.9
%

2.
0 
‐ 2

.4
%

2.
5 
‐ 2

.9
%

3.
0 
‐ 3

.4
%

3.
5 
‐ 3

.9
%

≥ 
4.
0%

Forecast GDP Growth 
Distributions

2013Q4

2014Q4

2015

2017

0%
20%
40%
60%
80%

Forecast Inflation 
Distributions

2013Q4

2014Q4

2015

2017



AIECE – General Report – May 2013 102

Country:  ITALY Institute: REF Ricerche
Date of the forecast: March 2013

2012 2013 2014
GDP 1565916 -1.6 0.9
Private consumption 949985 -1.5 0.9
Public consumption 320807 -1.9 -2.2
Gross fixed capital formation 284949 -4.5 1.7

Private excl. dwellings 131383 -6.6 3.3
Dwellings 153565 -2.5 0.2
Government

Change in stocks (1) -0.1 0.5
Total domestic demand 1546729 -2.3 0.9
Exports of goods and services 474177 1.3 3.6
Imports of goods and services 454991 -0.8 3.9
Net exports (1) 0.6 0.1
GDP deflator (in %) 1.2 1.3
Consumer prices (in %) 1.8 1.9
Private consumption deflator (in %) 1.8 1.9
Output gap (2)
Unit labour costs (3) 1.1 -0.1
Nominal hourly gross wage rate (in euro)
Employment (thousands) 22899 22729 22754
Unemployment rate (4) 11.7 11.9
Real household disposable income -1.3 1.0
Net saving ratio (households) (5) 9.5 9.7
Public sector fiscal balance (6,7) -2.6 -2.4
Gross public debt (6,7) 130 129.5
Current account balance (6) -0.1 0.1
Central bank policy rate (8) 0.75 0.75
Short-term interest rate (3 months) (9)
Long-term interest rate (10 years) (9)
Exchange rate, nat. currency in USD
Oil price (10) 113.7 115.8
World trade volume (goods) 3.4 6.4

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country:  Italy Institute:   ISTAT
Date of the forecast: April 2013

2012 2013 2014
GDP -1.5 0.5
Private consumption -1.7 0.3
Public consumption -1.7 -0.4
Gross fixed capital formation -3.6 2.3

Private excl. dwellings -2.1 0.5
Dwellings
Government

Change in stocks (1) -0.9 -0.9
Total domestic demand -2.4 0.5
Exports of goods and services 2.2 3.9
Imports of goods and services -0.8 4.4
Net exports (1)
GDP deflator (in %) 1.7 1.9
Consumer prices (in %) 1.7 1.6
Private consumption deflator (in %) 1.9 1.9
Output gap (2)
Unit labour costs (3) 1.7 0.6
Nominal hourly gross wage rate (in euro)
Employment (thousands) 22739.8 22717.6
Unemployment rate (4) 11.9 12.3
Real household disposable income -1.6 0.6
Net saving ratio (households) (5) 11.6 11.9
Public sector fiscal balance (6,7)
Gross public debt (6,7)
Current account balance (6)
Central bank policy rate (8)
Short-term interest rate (3 months) (9)
Long-term interest rate (10 years) (9)
Exchange rate, nat. currency in USD
Oil price (10) 107.7 108.2
World trade volume  (goods) 3.6 6.2

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous year) 
**
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Country: Netherlands Institute: CPB
Date of the forecast: 13 March 2013

2012 2013 2014
GDP 602.8 -0.4 1.1
Private consumption 273.6 -1.6 0.3
Public consumption 172.4 -0.1 0.2
Gross fixed capital formation 101.1 -2.1 2.3

Private excl. dwellings 56.3 0.4 2.3
Dwellings 25.5 -7.3 2.3
Government 19.3 -2.4 2.2

Change in stocks (1) -0.2 0.1
Total domestic demand 549.6 -1.4 0.7
Exports of goods and services 522.8 2.8 4.2
Imports of goods and services 469.5 2.0 4.2
Net exports (1) 1.7 0.7
GDP deflator (in %) 1.6 1.6
Consumer prices (in %) 2.7 2.1
Private consumption deflator (in %) 2.7 2.1
Output gap (2)
Unit labour costs (3)
Nominal hourly gross wage rate (in euro)
Employment (thousands) 8409.0 -0.3 0.2
Unemployment rate (4) 6.3 6.4
Real household disposable income -0.2 1.5
Net saving ratio (households) (5) 7.1 8.4
Public sector fiscal balance (6,7) -3.3 -3.4
Gross public debt (6,7) 74.0 75.0
Current account balance (6) 8.8 9.0
Central bank policy rate (8)
Short-term interest rate (3 months) (9) 0.3 0.6
Long-term interest rate (10 years) (9) 2.0 2.3
Exchange rate, nat. currency in USD
Oil price (10) 109.4 109.4
World trade volume (goods) 2.7 4.9

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Norway Institute: Statistics Norway
Date of the forecast: 5. March

2012 2013 2014
GDP*** 278.5 2.6 3.1
Private consumption 150.8 3.3 4.2
Public consumption 78.7 2.2 2.4
Gross fixed capital formation 71.5 6.3 5.3

Private excl. dwellings
Dwellings 16.7 6.5 4.7
Government 11.5 4.4 6.0

Change in stocks (1) 0.1 -0.2
Total domestic demand*** 280.7 3.3 3.8
Exports of goods and services**** 42.1 -0.2 1.8
Imports of goods and services**** 62.7 4.0 5.3
Net exports (1)
GDP deflator (in %)**** 3.2 2.6
Consumer prices (in %) 1.5 1.4
Private consumption deflator (in %) 1.2 1.3
Output gap (2)
Unit labour costs (3) 2.3 1.3
Nominal hourly gross wage rate (in euro) 3.8 3.9
Employment (thousands) 1.6 1.4
Unemployment rate (4) 3.4 3.4
Real household disposable income 4.6 3.9
Net saving ratio (households) (5) 9.4 9.3
Public sector fiscal balance (6,7)
Gross public debt (6,7)
Current account balance (6)
Central bank policy rate (8)
Short-term interest rate (3 months) (9) 1.9 2.5
Long-term interest rate (10 years) (9)
Exchange rate, nat. currency in USD
Oil price (10) 111.0 103.0
World trade volume (goods)***** 1.1 3.3

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Poland Institute: IBRKK
Date of the forecast April 3, 2013

2012 2013 2014
GDP 381.3 1.3 2.5
Private consumption 232.2 0.7 1.1
Public consumption 68.1 1.4 2.1
Gross fixed capital formation 75.3 -2.7 3.5

Private excl. dwellings
Dwellings
Government

Change in stocks (1) -0.1 0.0
Total domestic demand 380.1 0.1 1.7
Exports of goods and services 175.5 3.6 4.8
Imports of goods and services 174.3 1.0 3.2
Net exports (1) 1.2 0.8
GDP deflator (in %) 1.4 1.7
Consumer prices (in %) 1.6 1.8
Private consumption deflator (in %) 1.6 1.8
Output gap (2) -2.0 -2.5
Unit labour costs (3) -0.4 1.7
Nominal hourly gross wage rate (in euro) 5.2 1.4 4.2
Employment (thousands) 15590.0 -0.5 0.0
Unemployment rate (4) 10.8 11.1
Real household disposable income 0.9 1.1
Net saving ratio (households) (5) 2.3 2.5
Public sector fiscal balance (6,7) -3.6 -3.2
Gross public debt (6,7) 56.5 57.2
Current account balance (6) -3.1 -3.3
Central bank policy rate (8) 3.1 3.3
Short-term interest rate (3 months) (9) 3.1 3.3
Long-term interest rate (10 years) (9) 3.3 3.5
Exchange rate, nat. currency in USD 3.26 3.23
Oil price (10) 108.0 108.0
World trade volume  (goods) 3.0 4.2

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Serbia Institute: FTRI
Date of the forecast 25/03/2013

2012 2013 2014
GDP 31.5 1.8 1.0
Private consumption 28.2 0.0 0.8
Public consumption 12.4 -4.2 1.2
Gross fixed capital formation 4.8 9.7 9.6

Private excl. dwellings
Dwellings
Government

Change in stocks (1)
Total domestic demand 1.7 1.9
Exports of goods and services 11.9 5.4 6.2
Imports of goods and services 17.2 7.2 8.4
Net exports (1) -17 -19
GDP deflator (in %)
Consumer prices (in %) 8.7 6.4
Private consumption deflator (in %)
Output gap (2)
Unit labour costs (3)
Nominal hourly gross wage rate (in euro)
Employment (thousands) 2142.0 2150.0 2170.0
Unemployment rate (4) 24.2 23.1
Real household disposable income
Net saving ratio (households) (5)
Public sector fiscal balance (6,7) -3.6 -3.8
Gross public debt (6,7) 62 64
Current account balance (6) -9.8 -10.6
Central bank policy rate (8)
Short-term interest rate (3 months) (9)
Long-term interest rate (10 years) (9)
Exchange rate, nat. currency in USD
Oil price (10)
World trade volume  (goods)

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: SLOVENIA Institute: SKEP
Date of the forecast March 27th 2013

2012 2013 2014
GDP 36.466 -2.0 0.1
Private consumption 20.452 -3.3 -1.7
Public consumption 7.32 -2.1 -1.6
Gross fixed capital formation 6.157 -5.8 -1

Private excl. dwellings
Dwellings
Government

Change in stocks (1)
Total domestic demand 34.057
Exports of goods and services 26.603 2.6 4.2
Imports of goods and services 25.195 1.3 2.4
Net exports (1)
GDP deflator (in %)
Consumer prices (in %) 2.3 1.9
Private consumption deflator (in %)
Output gap (2)
Unit labour costs (3)
Nominal hourly gross wage rate (in euro) -0.7 -0.6
Employment (thousands) 810.0 -2.3 -0.5
Unemployment rate (4) 9.9 10
Real household disposable income
Net saving ratio (households) (5)
Public sector fiscal balance (6,7) -5 -4,5
Gross public debt (6,7) 60 62
Current account balance (6)
Central bank policy rate (8)
Short-term interest rate (3 months) (9)
Long-term interest rate (10 years) (9)
Exchange rate, nat. currency in USD
Oil price (10) 110 108
World trade volume  (goods)

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: SPAIN Institute: L.R.Klein-CEPREDE
Date of the forecast March 2013

2012 2013 2014
GDP 1 051 -1.5 0.9
Private consumption 623 -2.5 0.1
Public consumption 211 -3.8 -0.6
Gross fixed capital formation 201 -7.9 -1.3

Private excl. dwellings 127 -7.4 -3.0
Dwellings 59 -7.8 -1.2
Government 14 -12.8 14.3

Change in stocks (1) -0.1 0.1
Total domestic demand 1 041 -4.3 -0.6
Exports of goods and services 338 3.2 4.9
Imports of goods and services 327 -4.2 1.7
Net exports (1) 2.3 1.1
GDP deflator (in %) 0.7 1.5
Consumer prices (in %) 2.3 1.8
Private consumption deflator (in %) 2.1 1.7
Output gap (2)
Unit labour costs (3) -2.2 -0.6
Nominal hourly gross wage rate (in euro) -0.3 -0.7 0.8
Employment (thousands) 16 518 -3.0 -0.4
Unemployment rate (4) 26.6 26.9
Real household disposable income -3.3 -0.3
Net saving ratio (households) (5) 10.1 9.8
Public sector fiscal balance (6,7) -5.1 -4.7
Gross public debt (6,7) 78.6 77.9
Current account balance (6) 1.3 2.5
Central bank policy rate (8)
Short-term interest rate (3 months) (9) 0.55 0.825
Long-term interest rate (10 years) (9) 5.7 5.6
Exchange rate, nat. currency in USD 1.249 1.207
Oil price (10) 114.7 122.3
World trade volume  (goods) 4.2 6

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country:  Sweden Institute: CSE
Date of the forecast

March 2013

2012 2013 2014
GDP 408 1.0 2.2
Private consumption 199 1.8 2.2
Public consumption 110 1.4 1.6
Gross fixed capital formation 77 -0.5 3.1

Private excl. dwellings 50 -0.3 3.1
Dwellings 14 -1.9 2.8
Government 13 -0.3 3.3

Change in stocks (1) 0.1 0
Total domestic demand 385 1.7 2.1
Exports of goods and services 199 -0.4 2.8
Imports of goods and services 174 0.3 3.5
Net exports (1)
GDP deflator (in %)
Consumer prices (in %) 0.5 2
Private consumption deflator (in %)
Output gap (2)
Unit labour costs (3)
Nominal hourly gross wage rate (in euro)
Employment (thousands) 4655.0 4654.0 4688.0
Unemployment rate (4) 8.2 8.1
Real household disposable income 1.4 1.8
Net saving ratio (households) (5) 10.9 10.2
Public sector fiscal balance (6,7)
Gross public debt (6,7)
Current account balance (6) 6.8 6.5
Central bank policy rate (8) 1 1.5
Short-term interest rate (3 months) (9) 1.3 1.7
Long-term interest rate (10 years) (9) 2.4 3.0
Exchange rate, nat. currency in USD
Oil price (10)
World trade volume (goods)

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Sweden Institute: NIER
Date of the forecast 27.3.2013

2012 2013 2014
GDP 408 1.3 2.3
Private consumption 197 2.5 2.7
Public consumption 110 0.9 0.7
Gross fixed capital formation 77 1.3 3.7

Private excl. dwellings 49727
Dwellings 13796 -3.1 2.2
Government 9416 3.4 0.1

Change in stocks (1) 0.0 0.0
Total domestic demand 383 1.9 2.3
Exports of goods and services 199 1.2 4.6
Imports of goods and services 174 2.4 5.0
Net exports (1) -0.4 0.1
GDP deflator (in %) 1.2 1.3
Consumer prices (in %) 0.2 1.1
Private consumption deflator (in %) 0.4 1.1
Output gap (2) -2.7 -2.1
Unit labour costs (3) 5.5 1.3
Nominal hourly gross wage rate (in euro) 6.1 3.0
Employment (thousands) 4657.1 0.5 0.4
Unemployment rate (4) 8.2 8.2
Real household disposable income 3.4 2.2
Net saving ratio (households) (5) 11.7 11.3
Public sector fiscal balance (6,7) -1.4 -1.1
Gross public debt (6,7) 40.9 41.2
Current account balance (6) 6.2 6.0
Central bank policy rate (8) 1.0 1.0
Short-term interest rate (3 months) (9) 1.0 1.1
Long-term interest rate (10 years) (9) 2.3 3.2
Exchange rate, nat. currency in USD 0.2 0.2
Oil price (10) 109.3 107.0
World trade volume  (goods) 2.8 5.3

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: Switzerland Institute: KOF Swiss Economic Institute
Date of the forecast: March 11, 2013

2012 2013 2014
GDP 492.2 1.4 2.2
Private consumption 285 1.9 2.0
Public consumption 54.9 130.0% 140.0%
Gross fixed capital formation 100.6 1.3 3.3

Private excl. dwellings 62.6 1.9 4.6
Dwellings 24.3 1.0 -0.4
Government 13.7 -3.4 3.0

Change in stocks (1) -0.6 -0.2
Total domestic demand 441.7 1 2
Exports of goods and services 251.7 2.9 4.6
Imports of goods and services 201.2 2.3 4.9
Net exports (1) 0.5 0.4
GDP deflator (in %) 0.4 0.4
Consumer prices (in %) -0.1 0.6
Private consumption deflator (in %) 0.0 0.8
Output gap (2) 0.7 1.5
Unit labour costs (3) 0 -0.5
Nominal hourly gross wage rate (in euro) 38.3 1.2 1.2
Employment (thousands) 4089.5 1.2 1.3
Unemployment rate (4) 3.2 3.1
Real household disposable income 2.9 1.8
Net saving ratio (households) (5) 18.3 18.2
Public sector fiscal balance (6,7) 0.1 0.3
Gross public debt (6,7) 34.4 32.9
Current account balance (6) 15.2 15.6
Central bank policy rate (8)
Short-term interest rate (3 months) (9) 0 0.1
Long-term interest rate (10 years) (9) 1.0 1.6
Exchange rate, nat. currency in USD 0.9 0.9
Oil price (10) 111.2 112.6
World trade volume (goods) 1.9 5.1

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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Country: UK Institute: NIESR
Date of the forecast: 25/01/13

2012 2013 2014
GDP 0.7 1.5
Private consumption 1.4 1.2
Public consumption -0.4 -1.4
Gross fixed capital formation 3.2 7.2

Private excl. dwellings 6.2 5.9
Dwellings -2.1 11.5
Government 0.7 4.7

Change in stocks (1) 0.2 -0.1
Total domestic demand 1.4 1.4
Exports of goods and services 0.8 5.9
Imports of goods and services 2.9 5.2
Net exports (1) -0.7 0.1
GDP deflator (in %) 1.9 2.1
Consumer prices (in %) 2.4 2.3
Private consumption deflator (in %) 2.0 1.9
Output gap (2) na na
Unit labour costs (3) 1.4 1.8
Nominal hourly gross wage rate (in euro) na na
Employment (thousands) 29502 0.5 0.7
Unemployment rate (4) 8.1 8.0
Real household disposable income 0.9 1.5
Net saving ratio (households) (5) na na
Public sector fiscal balance (6,7) -6.3 -5.8
Gross public debt (6,7) 93.8 95.9
Current account balance (6) -2.1 -1.4
Central bank policy rate (8) 0.5 0.5
Short-term interest rate (3 months) (9) 0.6 0.7
Long-term interest rate (10 years) (9) 2.2 2.7
Exchange rate, nat. currency in USD 0.624 0.626
Oil price (10) -5.9 -5.6
World trade volume (goods) 4.6 5.9

*   please leave greyshaded boxes blank.
** unless otherwise specified 

Variables Level. (Euro bn., 
current prices) *,**

Volume (% change from previous 
year) **
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